
Market Overview:   The stock marketõs decline accelerated in February, with losses of 10.6% for the 

S&P 500. Value stocks underperformed across the board, reflecting renewed weakness in financials.¹  
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D O M E S T I C  E Q U I T Y ñL A R G E  CA P I TA L I Z A T I O N  

Domestic Equities:  All classes of domestic equity experienced 

negative returns for the month of February.  
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D O M E S T I C  E Q U I T Y ñSM A L L  CA P I TA L I Z A T I O N  



I N T E R NA T I O NA L  E Q U I T Y  
International Core and Emerging.  The MSCI EAFE returned 

ñ10.23 for the month of February.  
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I N T E R NA T I O NA L  E Q U I T Y - E M E R G I N G  M A R K E T S  
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Fixed Income:  The Barclays Capital Aggregate Index returned  

-0.38% during the month. The High Yield Market started 2009 

with a positive note, but gave back some of its gains in February. 

The Merrill Lynch High Yield BB/B constrained index returned  

-2.37%.  

 

F I X E D  I N C O M E  
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F I X E D  I N C O M E  C O N T I N U E D  

Monthly Flash Investment Reportñ Page  7 

PIMCOñDISCO 3 month return (December 2008 Qtr) 



Private Equity. (PE)   

AL T E R NA T I V E  I N V E S T M E N T S  

REITS Index Portfolio.   
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The Alternative Investment Committee met on 

February 11, 2009. A commitment to NGP Energy 

Technology Partners II was made for $30 million. 

 

 

 

The Program to date has committed $768 million 

to Private Equity, with $163 million market value.  

 

 

In July, the Alternative Investment Committee ap-

proved commitments of $75 Million each to Black-

rock Investment Advisors and Aldus Equity for 

Private Equity Co-Investments.  

 

*  denotes commitment was made in Euros, the amount shown is in dollars using the 02/28/2009 conversion rate  

The internally managed REIT portfolio posted a negative return 

in February.  


