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MONTHLY FLASH INVESTMENT REPORTN

CURRENT FUND BALANCE: $5,972,220,901
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DOMESTIC EQUITY T LARGE CAPITALIZATION

Figure 2 Domestic Equities: All classes of domestic equity experienced
Domestic Equity All 02/28/2009 negative returns for the month of February.
‘\‘1:::::]::‘:: Ri{tl'liﬂ'ﬂd Asset  Goldman Sachs Manager - Large Capitalization Weight | Market Value
(Small-Cap), 0.7% (Small.Capy 2086 IO 3% Barclays Global Investars (Large-Cap) 4.3% 257,227,695
Perimeter Capital BarclaysGlobal Brandywine Global {Large-Cap) 3.9% $231,927 127
(Small.-Cap), 13% s G Goldman Sachs (Large-Cap) 4.3% $252,990,513
NMERB-Large Cap Equity Index (Large-Cap), 12.4% $739.350.511
TOTAL LARGE CAP 24.9% $1,481,495,846
Brandvuine Clobal Manager - Small Capitalization Weight Market Value
NMERB.Large Cap (Largs Cap), 3.9% Perimeter Capital (Small-Cap) 1.3% $76.602,188
Equity Index Rothschild Asset Management (Small-Cap) 2.0% $121,030,337
(Large-Cap), 124% Wells Capital Management (Small-Cap) 0.7% $39,310,050
TOTAL SMALL CAP 4.0% $236,942,575
TOTAL DOMESTIC EQUITY 28.9% $1,718,438,421
Figure3 Figure4 v
Goldman Sachs- Performance and Value Added BGI- Performance & ¥ al“e.AddEd.
(1-month, 3-month and 12-month time frames) (I-month, 3-month & 12-month time periods)
10% 04
5% 0%
0% 5% :‘_L
A% — —_— -10%
-10% —_— -15%
150 —_— -10%
20% —_— -15%
25% —_— -30%
0% —_— -35%
35% — -40%
40% 45% B —
45% 50%
One -Month Three-Month Twelve-Month One -Month Three-Month Twelve-Month
Return -5.56% -129% -38.19% O Return -10.92% -17.14% -43.07%
Benchmark -151% -10.38% -40.03% OBenchmark -10.65% -17.31% -4331%
Value Added L.66% 3.00% L.84% O Value Added 027% 0.17% 0.25%
Figure 5 Figure 6
Brandywine Global - Perf & Value Added o . .
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DOMESTIC EQUITY N SMALL CAPITALIZATION

Figure 7 . . Figure § .
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Figure 9
Wells Capital - Performance & Value Added
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I NTERNATIONAL

Figure 10
International Equity Allocation 02/25/2009
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International Core and EmergingThe MSCI EAFE returned

f110.23 for the month of February.

Manager - International Equity Weight | Market Value
Alliance Bernstein - Value 1.1%) 566,028,124
Baring - Growth 1.6%| 597,485,580
Mellon Capital Management - Alpha Plus 0.6%| $33.037.958
Pyramis Management - Core 3.1%| $181,795.891

TOTAL INTERNATIONAL 6.4%| $378,347,553

Manager - Emerging Markets Weight |Market Value
Alliance Capital -EM-Growth 2.8%| $169,314.506
Alliance Capital -EM-Value 24%| 5140013197
Robeco Asset Management 3.2%| $191,144 886

TOTAL EMERGING MARKETS B.4%| $500,472,589
TOTAL INTERNATIONAL EQUITY|  14.8%| $878,820,142

Figure 11
Pyramis Management Performance and Value Added
(1-month, 3-month & 12-month time periods)

Figure 12

Mellon Capital Performance and Value Added
(1-month, 3-month & 12-month time periods)
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Alliance Bernstein International Value Baring International Growth
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Figure 17
Robeco Emerging Markets-
Performance and Value Added
(1-month, 3-month & 12-month time periods)
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FIXED INCOME
Fixed Income: The Barclays Capital Aggregate Index returned
-0.38% during the month. The High Yield Market started 2009
: with a positive note, but gave back some of its gains in February.
Figure 18 . . - . :
Fixed Income Allocation 02/28/2009 The Merrill Lynch High Yield BB/B constrained index returned
-2.37%.
PIMCO, 3.4% Post Advisory,
WAMCO, 7.7% 6.0%
Manager - Fixed Income Weight | Market Value
Neuberger 8.8%| $526,074,950
- Beach Point 6.0%| $357,879,368
: g
J Pyramis Pyramis Management 12.8%| $764,033,023
Neuberger, Management, WAMCO 7.7%| $459,049 646
8.8% .
FIXED INCOME|  35.4%| $2,107,036,987
PIMCO - Distressed Senior Credit 34%| $203 548 159
TOTAL FIXED INCOME|  38.8%| $2,310,585,146
Figure 19 Figure 20
Beach Point Capital- Performance and Value Added Neuberger Enhanced Fixed Income Index -
(I-month, 3-month & 12-month time periods) Performance & Value Added
(I-month, 3-month & 12-month time frames)
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Figure 21 Figure 22
Pyramis Performance & Value Added WAMCO - Performance & Value Added
(1-month, 3-month & 12-month time periods) (1-month, 3-month & 12-month time periods)
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FIXED INCOME CONTINUED

PIMC@ DISCO 3 month return (December 2008 Qtr)

Figure 23
PIMCO- Performance & Value Added
(3-month time period)
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ALTERNATIVE INVESTMENTS

REITS Index Portfolio.

The internally managed REIT portfolio posted a negative return

in February.

* denotes commitment was made in Euros, the amount shown is in dollars using the 02/28/2009 conversion rate

Private Equity. (PE)

The Alternative Investment Committee met on
February 11, 2009. A commitment to NGP Energy
Technology Partners Il was made for $30 million.

The Program to date has committed $768 million
to Private Equity, with $163 million market value.

In July, the Alternative Investment Committee ap-
proved commitments of $75 Million each to Black-
rock Investment Advisors and Aldus Equity for
Private Equity Cénvestments.




