
The ERB return for the Calendar Year-to-Date is 16.7% vs. the benchmark return of 14.4%. 

Market Overview:     The stock market continued its recovery in August, with the S&P gaining 3.6%. 

For the Year-to-Date, the major indexes now have strong double digit returnsñ 15% for the S&P 500, 

and 15.7% for the Russell 2000. Merger activity has picked up in recent months, as corporate confi-

dence has increased and financing has become a bit more available. ¹  

  

  

CU R R E N T  F U N D  B A L A N C E :  $  7 , 6 1 0 , 3 7 8 , 3 3 1 

August 2009 

I N S I D E  T H I S  I S S U E : 

Fund Overview 1 

Domestic Equity 2 & 3  

International Equity  4 & 5 

Fixed Income 6 & 7 

Alternative Assets 8 &  9 

  

  

        

  

MONTHLY  FLASH I NVESTMENT REPORTñ 

C U R R E N T   

A S S E T  A L L O C A T I O N  

B O A R D  A P P R O V E D   

A S S E T  A L L O C A T I O N  



Monthly Flash Investment Reportñ Page 2 

D O M E S T I C  E Q U I T Y ñL A R G E  CA P I TA L I Z A T I O N  

Domestic Equities:  All classes of domestic equity experienced 

positive returns for the month of August.  

BGIõs contract expired effective August 15, 2009. The funds 

were transitioned to the internally managed Large Cap Index. 
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D O M E S T I C  E Q U I T Y ñSM A L L  CA P I TA L I Z A T I O N  



I N T E R N A T I O N A L  E Q U I T Y  
International Core and Emerging.  The MSCI EAFE and MSCI EM 

returned 5.4%,  and ð.40% respectively for the month of August. 
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I N T E R N A T I O N A L  E Q U I T Y - E M E R G I N G  M A R K E T S  
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Fixed Income:   The spread sectors once again outperformed 

Treasuries in August as risk aversion continued to abate. After 

generating superior returns in 2008, year-to-date Treasuries have 

returned ð3%. The best performing areas in August are emerging 

market debt, CMBS, floating rate ABS, non-Agency hybrid ARMS 

and high yield bonds.² 

 

F I X E D  I N C O M E  

Monthly Flash Investment Reportñ Page  6 



F I X E D  I N C O M E  C O N T I N U E D  
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PIMCOñDISCO 3 month return (June 2009 Qtr) 



Private Equity. (PE)   

AL T E R N A T I V E  I N V E S T M E N T S  

REITS Index Portfolio.   
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The Investment Committee met on August 13, 

2009.  

Commitments for Sevin Rosen Fund and Lee Eq-

uity Partners were rescinded. The commitment to 

NGP Energy Tech Partners II was cancelled due to 

failed contract negotiations. 

 

The Program to date has committed $603 million 

to Private Equity, with $175 million market value.  

 

 

*  denotes commitment was made in Euros, the amount shown is in dollars using the 02/28/2009 conversion rate  

The internally managed REIT portfolio posted a positive return 

in August. 



AL T E R N A T I V E  I N V E S T M E N T S  C O N T I N U E D  
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Sources: 

 

1 Rothschild Market Review 

 

2 Neuberger Berman Investment Report  

  

 

 

 

 

Absolute Return Strategies. (ARS)   ARS are reported on a one 

month lag and therefore August performance is attributable to 

July activity.  

 

Real Estate (RE):  

The Real Estate program has committed $232 million with a 

market value of $81 million. 

Infrastructure & Real Assets:  

 

The program has committed $125 million with a market value of $43 

million.  

*  denotes commitment was made in Euros, the amount shown is in dollars using 


