
The ERB return for the Calendar Year-to-Date is 25.4% 

Market Overview:     The S&P 500 gained 6.0% in November, bouncing back strongly from its October 

decline. Small and mid-cap stocks, which suffered much larger declines in October, also lagged in the 

November rebound. ¹  
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D O M E S T I C  E Q U I T Y ñL A R G E  CA P I TA L I Z A T I O N  

Domestic Equities:  All classes of domestic equity experienced 

positive returns for the month of November.  
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D O M E S T I C  E Q U I T Y ñSM A L L  CA P I TA L I Z A T I O N  



I N T E R N A T I O N A L  E Q U I T Y  

International Core and Emerging.  The MSCI EAFE and MSCI EM 

returned 2.00%, and 4.30% respectively for the month of  

November. 
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I N T E R N A T I O N A L  E Q U I T Y - E M E R G I N G  M A R K E T S  
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Fixed Income:   Fixed Income spread sectors were steady in   

November as the holiday season approached, while the S&P 500 

rose 6%. The Barclays Capital U.S. Aggregate Index returned 129 

basis points for the month, primarily driven by the Treasury sector 

returning 139 bps.² 

 

F I X E D  I N C O M E  
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F I X E D  I N C O M E  C O N T I N U E D  
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PIMCOñDISCO return (Sept 2009 Qtr) GoldenTreeñ Collateralized Loan Obligation 

A commitment of $50 Million to GoldenTree was approved at the 

September Investment Committee. There were 3 capital calls in 

October totaling $18 Million. 

PIMCO reports on a quarterly basis.  



Private Equity. (PE)   

A L T E R N A T I V E  I N V E S T M E N T S  

REITS Index Portfolio.   
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The Investment Committee met on November 11, 2009. 

No commitments were made.  

The internally managed REIT portfolio posted a positive return 

in November. 


